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701—17.7(422,423) Sales to certain federal corporations. The department holds that the following
are some of the federal corporations immune from the imposition of sales and use tax in connection with
their purchases:

17.

Central Bank for Cooperatives and Banks for Cooperatives
Commodity Credit Corporation

Farm Credit Banks

Farmers Home Administration

Federal Credit Unions

Federal Crop Insurance Corporation

Federal Deposit Insurance Corporation

Federal Financing Bank

Federal Home Loan Banks

Federal Intermediate Credit Banks

Federal Land Banks and Federal Land Bank Associations
Federal National Mortgage Association

Federal Reserve Bank

Federal Savings & Loan Insurance Corporation
Production Credit Association

Student Loan Marketing Association

Tennessee Valley Authority

The federal statutes creating the above corporations contain provisions substantially identical with
Section 26 of the Federal Farm Loan Act which has been construed as barring the imposition of state
and local sales taxes.

This rule is intended to implement Iowa Code sections 422.45(1), 422.45(5), and 423.4(4).



